Terms of reference for Finance Committee of

Addingham Parish Council.

Terms of Reference

The Committee must at all times consider its duty to Best Value, Equal Opportunities, Health & Safety and Human Rights

· This Committee has delegated responsibility for the overall management of the Council’s finances, which is not reserved to Full Council.

· The Committee will propose the annual precept and obtain full Council approval for it.

· The Committee will ensure that an adequate and effective system of internal audit of the councils records and control systems is maintained as required by the Accounts and Audit Regulations

· The Committee will review Financial Regulations and propose to Full Council their adoption and any necessary amendments following subsequent review in order to comply with Accounts and Audit Regulations.

· The Committee will review in conjunction with the RFO the council’s insurance arrangements ensuring that the property and risks are adequately insured.

· The Committee can authorise payments in cases of urgency or where it is inconvenient to await the next meeting of full Council.

· The committee shall meet quarterly to discuss in detail the financial position of the  Council, specifically to consider:

1. Monitoring Statement

2. Review of Bank Reconciliation

3. Review of cash book

4. Review of petty cash book

· Four Members of the Finance Committee will be Cheque Signatories; the named signatories will be agreed by the Full Council at the Annual Council meeting in May.

· The committee is organised to the same rules as other council meetings regarding notices, conduct of business – see Parish Council’s Standing orders for further details.

Quorum

· 3 Councillors

Committee

· Elected annually at the Annual meeting of the Parish Council

· A Chair and Vice-Chair of the committee will be elected annually at the first meeting following annual appointment.

Adjustment to Addingham Parish Council Standing Order 40

The Chair and Vice-Chair shall be voting members of every committee unless they signify that they do not wish to serve on that committee.

